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but as that Aſſeſſment. at the Time it 
was made, was greatly under its real 


great Im- 
. that have been _ in the 
anded Eſtates, ſince that time, it may be 
taken for granted, that a true Aſſeſſment 
upon the real Income of the landed 

Eſtates, wou'd produce more than, double 
that Sum; and it will follow, upon this 
very moderate Calculation, that the Value 
of the Lands, only at Twenty Years 
Purchaſe, loaded as they are, with. the 


Land- Tax, and all other Taxes, which 


affect the Landed Interef}, will amount 
to Four hundred Millions: And as the 
Intereſt of the National Debt is paid out 
of the Lands, or their Produce, the Ma- 
nufactures, Goods exported, imported, or 
conſum'd at home, the National Hebt 
muſt be conſider'd as an Article of Credit, 
in the Valuation of the Lands and Pro- 
perty; becauſe this Intereſt is actually col- 
lected before the Produce of the Lands, 
the Manufactures, Goods exported and im- 
ported, are either brought to Market or 
conſum'd, which will make an Addition 

of about eighty Millions. 1 
It will be impoſſible to make an Eſti- 
mate of the Value of the Property of 
Great - Britain, excluſive of the Lands 
and * National Debt; we muſt 1 
ore 
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pte take a Sum for granted, upon an 
ien Survey of our Fleets, Ships in 


Trade, Goods and Merchandiſe at Home 


and in Foreign Parts, and Manufactures; 
ether with the Plate, Jewels and Caſn 


of Great Britain. And here let us beg 
the Queſtion, and ſuppoſe the Value of 

all cheſe put together, to be at One hun 
dred and forty Millions; and then the 
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Account will ſtand thus: 


The Value of the Lands 
of Great Britain, at 20% 400,000,000 
Years Purchaſe, 


''The National Debt, 
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about 5 8 en 
The Property above 

deſcrib'd, | 140,000,000 
| 620,000,000 
But the Debt due to WS 


Foreigners, who have in- 
veſted their Money in our 20,000,000 
Funds, I will ſuppoſe, at f 
the utmoſt to be r Part, 
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Balance 600,000,000 


Tho' the above Calculation is far ſhort 
of the real Value, yet let us take it for 
| granted; 
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Sixty "Millions of it de che Prop 


to me very plain that we are not e 


becauſe, Ft the (Taxes 
the People of Great- Britain, the ay oY 
ariſing, from thoſe Taxes, is paid to the 
Fropristors of the Public Funds in Divi- 
dends, or Nic whick circulating again, 
to purchaſe e the Neceffaries and Si perflui- 
ties of Life, chables the Farmer to pay 
his Rent, the Landlord hie Faxes ; he 
to ſupport the Induſtrious, and to cout 
the Produce of their” Labour. Tis tie, 
indeed, the retnaining twenty Milliony 
ſeems to be a dead Loſs to the Public, 
becauſe thereby the Foreigners are poſſeſs d 
of the One- and- thirtieth Part of the Whole 
Property of Grear- Britain, vlick amdunts 
to 3 l. 43. o d. per Cen. and Which, at the 
Rate of four per Cem. is an aundal Loſd 
of Eight hundred theuſand Pounds; Bur 
as this annual Loſs ſeems to be, it \ 
amounts to no more, at 4 per Cent. Inte- 
reſt, than 25. 7d. per Cent. upon the real 
Value of che Lana and Property of Great- 
culation? 
How 
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Vere: dur Flee =>] 5 defend that Trade, 
. better. or, worſe? Were, our Exports and 
Imports greater or . 2 What * 
Rate af Intereſt? 1 the 7 
Landi? What was Value of P 
ferty. at that time, compar'd with 15 
And, above all, let us enquire of what 
1 was the private Credit that then ex- 
als carrying on the: Trade at bome, 
ich. was; extended by Commerce 
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Aich that Debt, and tis natural 
conclude, that to whatſoever other Coun- 
try they tranſport their Wealth, their Trage 
and Commerce will be traufported alſo. 
And, upon che whole, I will indulge, my- 
ſelf with thinking, that if it 'were po 
ble honeſtly to diſcharge the whole Wat. 
nal Debt, which wou'd thereby annihilate 
the Public Credit, ſuch Loſſes and Incon- 
veniences wou'd ariſe from the Loſs of it, 
to Trade and Commerce, as wou'd greatly 
diminiſh the Riches of our: Country.” And 
what confirms me in this Opinion is, 
That notwithſtanding” we have beer en- 
fee in two long and "expenfive Warg, 
ce che Commiencement of the Public 
ebts, I verily believe that more Riches 
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riprion of the Tear 2746: The One, 
Korg Bis great este in nt courting 
"the Aﬀfiſtance of that public Body where 
| the circulating Power i it plac'd, has ruin d 
Ia i he ache 
has * * e of his great Credit and In- 
b the 8 Intereſt, to defeat 

His Advecſary. From cheſe Cauſes,. our 
87 Credit has, and muſt ſuffer, 17 
ſome Ex dient can be found to tricato 
it from the Load of. 1 ich it 
dow labours under. But I ho it is not 
yer too late to do what  ſhou? bave * 
done, when the Scheme 8 raiſing the 
Six, Millions three hundred * 
Pounds, K. made and carry d into Exe- 
cution; an, 560 folietting the Afr 
422 nce 6. yoo? mn circulating , the 
ublic edit, il the Payments. upen 
the ' Sabſcription þ e n or 5 

Bange , F 275.7 g from 
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the Proprietors of Bank- tock the Pio. | 
prietors of the other” publi ic "Funds, an 
the Poſſefſors of the whole Property, © ) 
Great Britain, who" att” all concern 4 1 ig, 
one Common Intereſt, to e the 
Public Credit ; And permit me, Sir, .to te 
lay before you the Ms os that bs 
wy and which may ariſe, ſho 
not'duly execute the gt 1 eat T— repo c 
you by the Legiſlatufe. 

The ec of a juſt and neceſaty 
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War in the _ of. the Liberties 5 


Be B * 55, 0 re 855 


Motives that induc'd our 2 to 
grant the Supplies of this And 
even before the Reſolutions of 2 


were enacted into a Law, ſo great Was 
the Confidence placed in the A ira. 
tion, and the "Repoſitory of the . Public. 
Wealth of ' the Kingdom, that the Sub- 
ſcribers to the Public came ih Cr, ds.” 
and depoſited their firſt Pay ment, wit jour. 
their receiving the leaſt Memeranduin, ar 
. ty for it. e, 
| 2onfidence ſo happily' begun,” te. 
bd the higheſt Encouragement and 
Support, by iin the Publicłis Money; 
but, inſtead of doing this, che 7 ; 7 


Cas) | *| 


er was 90 9 K pr at the 


Time the other Diyidends were, which 
wou' d have alſiſted Wis Public is making 
the fend. Payment : And what follow'd 
505 att Fan iv, aſſiſt the 
ublic Credit, was, diſc continuin 
to diſcount Bills of Soc rs as FH 


y's pee te 


and abſolutely refuſing 1 diſcount for 


the Tews, under pretence that they were 
exporting the Caſh of the Kingdom: But 
thete cannot be the Shadow of a; Rea- 
ſon affign'd, that ſuch a Reſol ation 
ſhou'd prevent it; for, in our preſenc 
Situation, every body knows, that there 


Army, and to ſupport our Allies ; and it is 
not improbable, that ſo near the. Time 
of I the Campaign, as this is, 
the Balance of Drawing and Remitting 
men be againſt, us; and the Conſequence 
Follow, that Goads, or foreign Sp 
ny. "muſt be exported, to anſwer | 7 at 
Balance, whether, you do, or do not Ai 5 
count Bills of "Exchange But if the 
Public ſhou' d ſuffer. by this Exportation, 
it is the ſtrongeſt Reaſon that can be 
aſſign d for your confinoing to diſcount 
the | 87 Exchange of wealthy Mer- 


chant 8. Whether they be Jews or Cbri- 
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much a Commodity as Corn, Wine, or 
98 1 that it müſt circulate like, and 


n impaſſible we can ever be in FE 
and Property to purchaſe it. . 


| in the Power of 4 few 


tho“ ſoch immenſe Quantities o 


Subleription-Scheme ſhou'd carry them ſo 
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Wich, all other Kings of Property; and 

wa ihcreaſe or decreaſe in proportion t 
wei at Market, like an oth 
5 or Merchandiſe; with this uperi 


Advantage attendi ing It, viz. that it 5 


Cam, ſo long as we bave Trade, 


VA 


'Is it not then amazing, that any ha 
can be ſo ſtupid, as to imagine tha 
Few Mercha 
to cx oft fo much of tl Caſh of, 1 
Kingdom as ſhou'd endanger the YR 
of the B-—& of E--— qd? But won 
it not yet be more aſtoniſhing,” if tn 
Rnmour ſhou d proceed from any of x 
D—rs of this h—ble Cr? "Wh 
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4¹ uſted Gentlemen df the moni * 
1 0 ? What tho' their Reſentmènt 00 "the 
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EFF _— rr . * 
Far as to lock up their Bank Notes, to 
revent their being circulated by zheir 
Bankers, can you imagine they have any 
Intention to turn them into Specre? Or 
to temit that Specie to any Country 
where ir can be fo ſafe as in your Cof- 
W ers? No, Sir, they are all Friends to 
8 Liberty, Lovers of their Country, and 
will again be Promoters of the, Public 
Weal, and the Public Credit, whenever 
it ſhall be the Intereſt of their Guides 
and Conductors to ſuffer them to act 
upon their own Principles. They may, 
indeed, propoſe to themſelves. Profit and 
Triumph, by defeating their Adver/ſary ; 
but as the Public muſt ſuffer by it, may 
not yours be the Shame and the Infamy? 
——- Confider, Sir, the Confequence. 
Is this a Time to oppreſs the G——t, 
by putting any Stop to the circulating 
Credit? Is this a Time to preach up the 
Inability of the B—k to lend the Money 
on the L—d T—x? Is this a Time to 
refuſe the Public that Loan? ls this a 
Time to ask why the M——y does not 
offer 5 per Cent. and exchange Tallies 
for N—y Bills? Is this a Time to brin 
Seven or eight hundred thouſand Pounds 
of that ſacred Fund to be fold at a 
ſhameful Diſcount in Exchange- Alley; 
already crowded with Subſcriptions; and 
"_ C to 
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Maxim, Sir, and it will be impoſſible 
for the Ai of Man te butt the Publi 
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managi Hero to devaur: the Multituds. 

1 bape T thall never live to ſce the He- 
nour of this C- rt ꝓroſtituted to ſus 

vile Purpaſes, We art all, Sir, embark'c 
in one Bottom; and let us Anf or fim 
together: Till the Caꝝſſitution is deſtray'd, 
it is ER pon to deſtroy the 


Oredit ot the E Ek of &——-4; us very 
Eſſencꝭ is preſerwd by _ its cirrulatſa 


Pawer ;.and the more it is extended upon 
undoubted Securities, . the more- firmly 
will, ie Eſtabliſhrene, be defended. And 
I will venture to lay down. this as a fun- 
damental; Maxim, That the Circulation of 
Credit ſhow d be increas d, in proportion, to 


the Neceſſitses: of the . State for increafung 
the Debts. of the . Publich. . Purſue,” this 


The Reverſe of this Canduc is too 10. 
cent in every Man's Memory, and the 
Effects it had like to have 4 1 
mean, when the Rebels had the Auda- 
ciouſneſs to apprœach to within about a 


hundred Miles of the Capital, when the 


rt of Ds very imprudently mage 
a Call upon their Subſcription, for 
circulating | Exchequer, Bills, for which 

cou d receive ſcarce. any thing bur 
8 Paper; 
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El, mcreds'd the Calamity,” by 5s Bog 
ing the Fears of thoſe who thought che 
"Confli and, which might 


itution In Hang er ; 
have been attended 20170 the moſt fc atal Con- 
ſequences, had it not been ae dy that 
reat and glorious Aﬀeciation of the Mer- 
chatits, Who then circulated Bant Notes 
for the Preſervatlon of Property, , and the 
Public Credit. And I make no Doubt, 
put that the ſatne Pubic Spirit will en- 
gage chem to citculate the Whoſe Credit of 
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n. tbe Nation, if 'you ſbou d be % unhappily in- 
of fatuated. as 0 opt, e the Legiſlative Power 
to | = 70 tranſplant it. And tho, Sir, I wou'd 
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make uſe of every Ar ument to induce 
the h------ble C--rt to diſcharge the Tt 
repos'd in them, yet, Sir, 1 muſt give them 


a 


us to under ſtand, that fo Arbitrary Power 
ba. js exercis'd. in Exgland, and that public 
55 Grievances amade a 20 U Reaveſs s; and 
l that no Law can. bind the Legi, 7 if 
— its Effects ſhould become Eltractive to 
3 the Conſtitution, 
= I muſt further. obſerve to you, Sir, that 
* the Buſineſs of private Bankers is, to keep 
— in Caſh, and” Bank Notes, what is ſuffi- 
cient to anſwer their current Demand, 
ch and to employ the remaining Part for 
we their particular Benefit. But the Caſe ts] 
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the Bank of England differs widely; be- 
C 2 cauſe 
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3 g, * Red 
cauſe they are ſure, of having all the Caſh 

depoſited with them, that is not abſo- 

lutely neceſſary to carry on Trade and Bu- 
fineſs, and to ſupply 1 Lak oo ht of Life; 
ſo that Bank Notes are a kind of real Specie, 
which are current in all forts of: Payment; 
and therefore ſo long as there is Property 
in the Kingdom, they are ſure of a more 
than ſufficient Quantity. of Caſh, to an- 
ſwer any Demand; becauſe it is impoſſible 
that Property can exiſt in a trading Nation 
without a ſufficient ande of Caſh to cir- 


culate it. On this Account, the Bank can 


with Safety advance any Sum that is pro- 
vided for by Parliament, to be paid within 
the Year; which being continually col- 
lecting, can but very little vary the Quan- 


tity of their Caſh; for as the whole un- 
employ'd Caſh ſettles at the Bank, nothing 
can make any material Variation in their 
Balances, but the Exports and Imports; and 
therefore their lending the Money on the 
Land- Tax will be ſo far from leſſening 
their Caſh, that it will have a Tendency to- 
wards the Increaſe of it, becauſe it will 
occaſion a quicker Circulation of the new 
Debt contracted for, but unſettl'd, till the 
Payments are compleated on the new Sub- 
ſcription, and made into fransferalle An- 
nuities: It will relieve the Neceſſities the 
Sovernment muſt labour under, for want 
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* 


1211 
of having this Loan ſupply d, by the cir- 
culating Credit, and enable them the ſooner 
to comply with the Direction f Parlia- 
ment, in applying the Money to be rais d 
for the current Service of the Year ; it 
will help to enable the. Sub/eribers, not 
only to make their Payments by the Time 

ecified, but bring into the Hands of the 

ank Quantities-of Caſh, and be the Oc- 
caſion of greater Numbers making their 
whole Payment at once; it will diſſipate 
the Fears that are now ſo induſtriouſly 
ſpread of its Peverty; 'twill fortify them 
againſt any Run that ſhall be attempted, 
not only by the continual Flow of Cafþ 
that muſt daily come in, but will help to 
increaſe the Croud, and thereby prevent 
any /atal Conſequences that may ariſe from 
any future Alarm or Terror; and it will 
reverſe the abſurd. Conduct of the Ban, 
at the Time of the late unnatural Rebel- 
lion, who depreciated their Credit, by 
calling in their own Notes, at the very 
Time the Public were circulating them 
for its Support. 8 


_ Having thus finiſh'd my Addreſs, I 
hope, Sir, what I have already wrote will 
convince you, that the Fall of Stocks is 
wholly owing to Art or Miſmanagement, 
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 Publick is not in that /ow, miſerable Con- 
Aion, in which it has been repreſented, 
and that Miſrepreſentation ſo artfully pro- 

pagated, in ordet to depretiate the Funds. 
But, Sir, what' Puniſhment I equal fo a 
Crime fo great, at "that & libelling the 
Conſticution, robbing 7h# Public f its 
Credit, and cheating every Individual, 
that has Property? 4 | 
Th _ A . 


# 


Fours, &c. 


2 
32 


— 


— 2 IT — — 


* 2 1288 ok 5 | 
e "FL 
8 4 NERD} | 
watt hf . e nfEAAD 7 T7 
5. N y'y - v n, 
- NIN e 


m—_ ——— — — 
- . 2 


| 118 
| | o 
| F : 
1 | 
N 
n 
, 


ꝶ6＋ꝙ6 0 2 — . ˙ . rr 


— 


* 
4 
— 
„„ 
3 
1 
* 
1 
1 
* 
—" 
_ 
© 
& 4 


I 


"> - 


